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( VAP DGR D DVRFLDGR D

&XPSA@PRV XQ *FR P£V GH WD\ HAVRUD HQ
QXHWAD DVRFLDFLLIQ FRQ @ VDM DFFLUQ GH GRV

QRIWRV DFDQ DGRV FROKQIP HQM HQ HO
£P ELVR GHOLQWUP P DQDJHP HQW

/RV LRV TXH DILRQWP RV DO DVXP LU XQD
PIMpQ VRQ FDGD YH PE£V HLHQMV /D
WHDQGDG JHRSROWFD DFWDO QRV LP SDFVD
GLLHAVP HQWM LQFOXVR RSHWDQGR HQ S\ P HV GH
HQRWQRY QRFDONV  / DV LKSWUDV HQ @V
FDGHQDV GH WXP LQIMAR @ YROWAGDG GH RV
SUHFIRV \ @ LOFHWMGXPEW JAGREDO QRV
REQJDQ D P DQWQHU @ WP S@Q] D QHFHVDUD
SDUD QGHDUSLR HAVRY FRQ «[ VR

$MPLWPR @ JHMUQ GH SHURQDV WH KD
VRIMAFDGR GHELGR DOFDP EIR GH SURUGDGHV
JHQHDFIRQDGN \ D @ WSIGH FRQ @ TXH
FDGXFDQ @V FRP SHWAQFLDV SURIHVIRQDBV <D
QR EDWD FRQ XQD WQGD WD HRVRUD
GUHAYD KR HV P SHDWYR XQ S@Q GH

IRLP DFLUQ SHWP DQHQW TXH QRV SHWP LD
HYROXFLRQDU\  DSRU/MU XQ YDARU GLI HLHQFLDO D

@V HP SUHVDV TXH FRQ 'DQ HQ QRVRRY

' {MGH @ DWRFLDFINQ WHIXIP RV WHRY DQGR
HW# FRPSWRPLVR P HGDOW  DFXHUWGERV
HWMDWILFRV FRQ HVFXHDV GH QHJRFIR GH
WHHHQFID FRPR ,6' , (6,&\ (1$( DV FRPR
FRQ @ 8 QLYHULGDG ( XURSHD GH 0 DGUG TXH
VHE @ VHGH GH QXHWIR FRQIUHVR DQXDO HQ
PDR

1 XHWAD FDSDFIGDG GH WDQMRWP DFLQ QRV
SHUP LW LUP £V DA@E GHOREMMAR WFQLFR GH @
PIMpQ DFRP SD*DQGR D @V RWDQJ DFLRQHV
HQ HWV FUWRV FRPR @ WDQMRWP DFLuQ
GUMO  LFAVHQGR @  ,$ ®
LQWADARQDA] DAlPQ  HO @GHIOJR \ @
VRWHQLELQGDG (O PHWFDGR \D QR YH DO
LOMUP P DQDIHU FRPR XQ PHR VXWIXVR
MQR FRPR XQ DIHQM GH FDPER

| XQGDP HQVZO

X © 8%

I «A (0n"«03X 0z A0

% 0 Bl PO



$ QYHOLQWAMALRQDO QXHVAD @ERUFRQ @V MO
&RP XQEDGEV$XWQRP DVMIXH AR IRV ( QGRV
P HVHV FRQFOWUHP RV HOSWRIWEP D SIGRR HQ * DIAD
SDD @ ILQDGADANQ CH RAKR P IMRGHY GH LOMUP
P DQDIHP HQW (M KIVR DEWH @ SXHID D TXH RADV
UIIRQHV UHSIIXHY HO PRHR FRORIEDQR @
SHUAHSALQ CGH YDBRU GH QXKHVAD 1LIXWD HQ HOWIER
HP SUMVDUDOASD RO

(VM QCHID JR WDAHXH QXHADY ILRQMDY 0 L
UAHM  IOMHANQ HQ @ &RAHHAD
, QMUICARQDOCH , QMUP 0 DRDIHP HOACH 3RBRAD KD
WDAMLFDGR TXH VRPRV XQ WHHMHOM HXRSHR HQ
UHDARCHY FRQ @ $CGP IQWADAPQ 3VETD 1 XHAD
SDWASDAPQ DARD HY ,1,0$ QRV SHP W VHIXWU
FUAHQGR \ P DGXWDQER SO RUHAHJ MHP SUH HO
P HRUVHYLALR D QXHVARY DVRADGERY

(\SHDQER WHJ @ RSRWQAG CGH \DOXCOWM

SHYRD® HOM HOSY[ PR GHPDUR UHEH XQ
FREDODOR

) WDQAMVAR 3£H
3UMGHOM
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/ LGHDQER HO,QMUP 0 DQDIHP HOAHQ (VS D

(Q XQ FRQOM VR HP SUAVDUDOP DUFDGR SRUM WDQV RUP DALQ FROMEQM
HO ,QMIP 0 DQDIHP HOWVH KD FRQRICDGR FRPR XQD KHUDP LHO®
HAADWJILFD TXH SHP W D @V RUDQ] DARQHY LOFRSRIDU GXUDOM XQ
SHIRGR GHIQGR QGHOJR HSHWR FsO GH JHHDU LP SDRR
P HADR /RV IQMIP P DQDIHY DSRWEQ GUHApQ H SHIHQAD \
FDSDAGDG GH HWRXAMQ SDWD DERWEDU SR HARY FUWARV  DFHBIDU
FOP ELRV\ UHVSRQGHUFRQ DILAGDG D MRV FRP SBIRY

« 4 XL«QHV\RP RV'

/ D$VRADAPQ ,QMIP 0 DQDIHP HOA(\SDF D $,0 ( QDA HQ RPR
XQD HOAGDG SUYDED MQ £QPR GH OFR \ \RAD® HOM UHVSRQE®
LP SXODED SRUSWR FMRQDBV \ HP SUMVDV FRP SURP HAGDV FRQ HOIXWHUR
GHOBBQR ALUHARYR HQ QXHWAR SDV 6RP RV @ DVRADANQ GH UH HIHGAD
GHO,QMUIP 0 DDIHP HQAHQ (\VSD? D

1 XHVAD W} pQ GH VHUHV GRE®! SRUXQ @GR DRWEP RV FRP R HOSUGQASDO
P RRUGH GUXMpQ GHO,QMUP 0 DQDIHP HOADQM @ VRAHEDG HOWNEGR
HP SUAVDUDO\ @V LOMIMARGHY SRURWR WDEDNIP RV DRAYDP HQM SDID
SROHU HQ YDBRU @ WHIXQED FDUHD SIRHMRQDO GHO GUHAWMR
SRVARQDQGER HOVBGBIQR VHIRU FRP R XQ DPAYR LQAVSHOLE®! SDID @
FRP SHWAYL.GDG HARQUP LFD

$,0 ( UHSUMVHO® D XQD FRP XQEDG GYHID GH GUHPWYRY \  GUHARYDY
FRQ WD HARUDV FROADMEGDV HQ £UHV FRPR GUHANQ JHQHIDO
RSHIDARQHY ILQDJ DV 55++ FRPHADD POUHAQY  LQGXVMD
WDQVRWP DApQ GIMIOR HADWILD HQAH RADV 1 XHVARY DVRADGRY
DEREDQ PMRHV TXH LQFOOHQ SWRFHVRV GH  FUHP IHOR
UHRUDQ DApQ  LOMEPARCDD DAPQ  SURHMRQDM DAUQ  VXVWMHRCHY
QUHPWDV UHHVAKPMUDALRQHY R WOARQHY GH FDP ELR SUIRIXQER
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1IXHAD' 1P HMpQ, QMUEBPARO. 7 HIUMRUIDO

$,0 ( HV HOUHSUAVHQEQM HVSDF ROHQ,1,0$ , QMUODWRQDOL HE RN R
,QMUIP 0 DQDJHU $WRADARYY @ WHG TXH DIWXSD D @V SUQASDBV
DVRADARGHY GH ,QMUP 0 DQDIHP HOAGH ( XURSD GHVGH 5HQR 8 QAGR \
) IDGAD KDWR $GP DQAD R 6X1] D (W DADQ D QRV SHIP W WDEDBUFRQ
HWEQEDUHY LOMUCDARQDBY GH H FHBIQAD FRP SDUAL EXHQDV SWERWADV
XQ FUAIR GH FRQGXAD «WFR FRP SDMGR D QYHOJ@REDO\ |RUVBGFHU®
SRVHPQ GHO,QMUP 0 DRI HP HOAAVSE ROQMUHRQD® HOM

$ QYHO QCARQDO JDIDQW DP RV FHIDQD \  SUAWVHAAD HQ VRGR HO
WURMRUR P HADQM QXHVARY ) RIRV 7HUIMRUDBN &HOAR / HYDOWM 6XU
&DWEOC D $UDIPQ 1RWM\ * DIAD (W HWXRXWD | DAOVD HOFRQERR
AUFPR FRQ HP SV IQMIMARGHY |\ SIRHMRQDBV P SXODQGR
DRAYLEDGHY GH DR YDARUHQ FDGD UHI LpiQ

*4 X« KDAHP RV'

1XHWAR FRP SURP MR HQ DFAQ ( OSURSUMMR GH $,0 ( HV |RVEBFRHU
SWR HMRQDT] DU\ GDUYIMELQGDG DO,QMUP 0 DI HP HQAHQ (\VSDF D

o ' UXMpQ (VADRILIFD $PXDPRV FRPR LOMUIRFXVRU QDARQDO HQ
PDMID GH ,QMIP 0 DQDJHP HOW DQM LOMIXARGHY  HP SURVDV
DGP LQMADARQHY SYEQFDV P HARV \  DVRADARQHY HP SUAVDUDBNV
7WEDMPRY SDID GU D FRQRAHU @ SIRHMpQ FRORIADU X
UHFRQRAP IHQR \  SRQHU HQ YDRU @ FROMEXApQ GH GV LOMUIP
P DI HY D @ FRP SHWAYLGDG GHOWNEGR HP SUAVDUDO

e $ADJDV ,QMUMARDBN ' HDURIP RV FROHARY \ SR HARV
SIRR FRQ HOAGDGHY SYEQFDV \ SUYDEV SDD IRPHQRU HO
FUHAP LHQR HP SUAVDUDO $,0 (- FRDERWD FRQ LOMIMARGHY HVEXHDV
&H QURAR \ DWRADARH HPSUMDUDBN SDWD  DP SaDU
RSRUMQEDGHY\ QIXQAUM ILIXWD GHOQMUIP P DI HU
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7DBQR 6HIRU ) DAMVEP RV\ DSR\ DP RV @ HYRXAHQ GH GLUHRRYRY
GH @I D WD\ HARUD KOAD HO,QMUP 0 DD HP HQWS QD QXHYD HVEISD
SIRHMRQO GRQGH VX H SHIHGAD VH FRQVIHW HQ P RWU GH
WDQU RUP DApQ SDUD @V R DQJ DARGHY

( YHQRV GH $OR 1 LYHO 2 WDQ] DP RV MDAV WFQFDV FRQIUHRY
IRIRV WULMRUDBY |RUP DAQ HVSHADD DAD \ HVSDARY GH AE®IR

TXH FRGHARQ D GUHAWYRV\ H SHIRV GHOHRRMMMP D

) RPP DALQ\ $RAXDT] DAQ ) RP HQEP RV HODSUHQG] DV FRQAQXR HO
LQMUTP EIR GH H SHUHQADY \ @ P HRWD GH @ HP SGDELAEDG GH

QXHWRY DVRADCRY

IHERNQ) &DAULIDER &UHPRY HSOARV GH AR Q \
JHHDAPQ GH RSRWYQGDGHY HMWH SURHMRQDBN HP SUAMDV H
LOWMMARQHY &RP SDIAP RV WIQGHQADY KHUDP LHQWY\ FDWRY UDBV
TXH HQUTXHHQ @ SEPAFD SURHVMRQDO\ | RWBGRHQ @ FRP XQGDG
$,0(

5 HSUMVHQEAQ * GREDO / BYDP RV @ YR| GH GV ,QMUIP 0 DQDIHWY/
HVSD? RBV D &V | RIRV GH GHAMQ LOMCDARQDBN HQ ( XURSD 6RP RV
LOMIRFXVRU QDARQDO HQ P DWMUD GH ,QMUP 0 DQDJ HP HQW DQM
LIQMIMARQH SYEQFDV HP SUAWVDV  RUDQ] DARQHV HP SURVDUDD \
P HARV GH FRP XQFCALQ
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(Q HWD VAMuQ VH GHIQHRQ @V FOYHV SDD
SRVMARQDU HO,QMIP 0 DQDJHP HOWFRP R XQD
VROHUQ CH WDMRWP DHpQ  GIHHADQER
FOUDP HOM VX URO IUHOM DO GH DHWRHV R
FROXAORHV 6H DDA 1 HOFLFGR GH P DINHAQ)
Pl SDWD DAQHU VHYARY FRQ QHAHMGDGHV
UHDBNV\ VH SURSX\R XQ P RGHIR GH YHQ® EDVDGR
HQ @ FROERDAPQ HWDAJLFD HQ OJDU GH
HQ RTXHV FRP HIALD® DI UALYRV

SROPRV FRQ @ LOMYHAPQ GH 0 DQXHO
+HIHR/ puSH ,QMIP 0 DQDJHU SUMMGHOM GHO
)RR 6XUGH $,0 ( \ VRAR GUHARUGH 6LCQHJI LDV
* REDDV &RQPEVGH PRV GH H SHIHAD
+ HUHUR DSRUM VX YIMpQ H SHID HQ JHVIAQ GHO
FOPEIR \ PDINAMQI  RIUHAHQER KHUDP LHQMV
SEPMDV SDD TXH @V DWRADRY ®RIQ
UHVXQEGRY QI LEGV HQ HORUGRY HP SUAVDUDGV
FRP SGIRV
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(Q FRDERDANQ FRQ $&7,8 ,%$( \ (6,& VH SUMHOM
HOFD\R GH «[ VR GH $872' (6*8$&(6 $/,8317( XQ
UH HHOM HQ @ [P SBP HQEAHQ GH WIFQRERI DV SDID @
RSWP []DAPQ GH UFXURY ' XDOM @ WHMpQ M
DQD@ p FuP R @ DXVRRP DW] DAQ GH VBUHDY UHSHAYYDY
\ FRPSONIV PHADOM KHUDP HQAV GILMIGN H
LQM®DI HQAD DUAILADOSHIP W UHGXAU @ LOMYHALQ
KXPDQD HQ £UDV RUWDV FRPR GRIWARD \
FROEEIOGDG DILGDQGR GV IOV GH WDEDWR \
SHP IMHQGR TXH HO FDSIMIO KXP DQR VH FHOAH HQ
DRAYLGDGHV GH DOR YDERUHVADWI LFR

/ D NRUQDGD HWAYR FRRUGLQDGED SRUEDURACD + HIQEQEH,
SUMGHQ®D GHO)RIR / HYDQWM $,0 ( \ FROM FRQ @
LOMYHOAUQ GH -XDQ -Rk 0 LD &(2 GH 0 LB RK \
SUMGHOM GH @ $\VRADANQ 1 DARQDOGH %4 ' D \
SQOOMEV  $1961 |\ &DURV $SBROR &2 GH
$XVRGI XDFHV $ QFDOM
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(Q HW VMpQ W DDUDRQ @V IDPRHV
GHWIP LQDQWV SDUD HO«| VR HQ SUR HAVRY GH FDP ELR\
WDQM RWP DAPQ HADAJLFD WUDURXQG HQ HOVHRARU
LQGXWDO $ WDY«V GHOHWYGER GH FDRV UDBV \H
H DP LODURQ LQMYHQALRGHY S@QU LFDGDV RUHQEGDY D
UHWEXUDU @ HIIAHQAD WHQWELQGDG \  FRP SHWAMGDG
GH @V SOQAV SIRGPWDV LQAGHXGR HQ EUHDV
FOWDV FRPR @ SWIRGXKAIMADG @ FDACDG @
LOQQRYDALQ\ HOVHYLAR DOFQHOM

/ D SRQHQAD IXH LP SDUAGD SRU -HWA/ &DEDF DV ' H
,QIHQAHR 6XSHIRU, QGXVMDO 830 FRQ |RWP DANQ GH
SRWIWDGR HQ,16($' 3DV ,(6( 3%' ( \ HX(,30 GH
* .QHEWD &RQ XQD @ED WD\ HARUD LOWMULDARQDOHY
FRPSDF DV FRPR $*)$ 9%/(2 3DIV \ /0 : LG
3RZHU GRQGH QGHY FRP SV JAREDBV GH &0S([
DYDQ DGR \ WREWWFD &DELF DV DSRUM X H SHUHGAD
GHPEVEGH DRVFRPR,QMIP 0 DQDIHUHQ 6XSSO
&KOQ\ 2 SHDARGHY
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(O SDDR GH PDJR HO )RR /HYDQM $,0 (
RUDQE HQ $GR XQD MDD WFQRD HQ
FROERDANQ FRQ$,7(; \ (6,& SDUD SIRXQA] DUHQ HO
LP SDAR HADWJILFR GHO,QMUIP 0 DQDIHP HQVHQ HO
WINCR HP SUAVDUDO ' XUDQM HOHQPXHQAR \VH SX\R GH
PDQUIHMR @ YHIDAMDGDG GH HWD ILIXWD \ WX
PHRGR®I D GH WDEDWR RUHQEGD D UHXOBGRV
FRQEQGR FRQ @ DMMMQAD GH HP SUMVDURV GRADBV
HWXGEDQMV GH (6,& \ DVRADGRVGHS$,0 (

/D VAMpQ GAWEFL SRU VX HQRTXH HP LOHOMP HOM
SEPWFR GRQGH VH FRP SDWAHIRQ FDVRV UHDBN GH «[ VR
GHVGH GYHUDV £UHDV IXQARQDBN 3DUARSDIRQ FRP R
SROHOMY BV ,QMUP 0 DQDIHY 3HALR GH * HD 9HQWV
\ ODMNMQ &DRXD +HEQH &XOXWD \
3HIRQDV -XDQ-R 0 LGD (VAWDMIID GH' DRVH,$ \
ILFHOM $FEQMD * HWVAUQ 3URFHVRV\ 2 SHIDARQHV
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YO @ SUPLMD GH TXH @ DXVRP DAJDANQ \
URERW DANQ VHE @ FRUHOM GRPLQDOM HQ @GRV
SW[ lP RV AQFR D' RV -XDQ -R * DFD 0 LG ,QMIP
0 DQUHJ WFQUBRIR \ &(2 CH OLPRK QCHY XQ
GMDXQR GH WDEDWR FHOADGR HQ @ DS@FDANQ
HADAJLFD GH @ ,$ \ 53% HQ @ HP SUAVD ' XUDQM @
VAMpQ VH DD FUPR @ LOQMWHQAD DUAILADO
JHOHDWYD SHP W DXVRP DAJ DU VBUHDV  UHSHWAYDY
PHAIDOM @ IOMSHEAPQ \ JHOHDAPQ GH
IQRPDANQ WDQMRPDQGR £UHV RSHDAYDV HQ
P RRUHV GH H LAHQAD

0 LD TXIHQ DGHP £V SUMGH @ $VRADANQ 1 DARQDOCH
W ' DB\ $QDOWEV $19%1 \ IRPD SDUM GO
&RPIW GH ([SHWRV GHO 0 lQWMUR GH (FRQRP D
FRP SDUA VX H SHUHGAD HQ SR HARY SDUD J IDQGHY
FRUSRIDARQHY FRP R 7HBIPQIFD \ 9XUHU. L) (Q WX
H SRMAPQ SUNVHOM KHUIDP LHQMY GH DXVRP DAl DALQ
FRP R=DSLHU 0 D\H\ 813DW
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(OSDDGR  GH PDYR $,0( FHBEW VX $\OP EGD
* HQH.DO2 LEQDUD HQ @ VHGH GH VX SDAWRAQDGRU
+RZ GHQ,EHUD HQO DAUG &RP R DQWAMDD D @ UHXQQ
HWIMMVEUD @ NRUDED FRP HY p FRQ XQD LQQRYDGRD
QQEP LFD GH * XSRV GH 7WEDW HVSHAD®] DGRV SRU
EUHDV | XGARQDDBV

(WRV HSDARV GH WHO{pQ SHPMHRQ D @V
DWRADGRY FRP SDUWAU  H SHUHQADY  SURSXHWV  \
FRQRAP LHORY WFQFRV FRQ HOREMMIR FRP SDIMGR
GH SRWIQADU @V RSRUMQGDGHY GH FROERDANQ\ @V
VIQHU LDV SUR FMRQDB GHOAR GH @ DVRADANQ

7V ® WMuQ HFOMYD SDWD \VRARV GRQGH H
DERGEDIRQ GV KLMRV GH JHWIQ \ GV SR HRRV
IXWRY VRGRV BV SXQRV GHOIRIGHQ GHOGD' IXHRQ
DSUREDGRY SRUXQDQLP LGDG GH GRV DAMMOMY

( OHYHQR TXH \XEWD\ i HOFRP SURP MR GH $,0 ( FRQ @
SDUAFLSDANQ DCPWYD GH VXV P LHP EIRV FRQFOA 1 FRQ
XQ YLQR HVSD? ROTXH | DALAM XQ HVSDAR GH GHE RINQJ
AWMQEGR SDID FRORIGDU @RV YORX®RV HOAH GV
DUMMOQMY
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7DV @ FOXVXWD GH @ $\DP EGD * HOHIDO @ \HH
GH +RZGHQ ,EHUD DFRIL XQ AFMR GH SRQHQADV GH
DOR QLYHOWFQFR RUHQEGDY D RV UHRY DRXDBN GHO
GUHPAYR / D NMRUGDED FRP HQ 1 DQD@) DQGR @ 3UHYIMUQ
6RADO, QALYLGXDO\ VXV UHVIRV SUHOMV\ IXWWURY GH
@ P DGR GH &UMMEDOSX] 6RR 6XEGLHARU 6LQIX@U
0 DAUG \ 0 DQXHO0 DUAR) HIV 5 HVSRQVDE®! GH $KRUR

H,QHIUQGH+RZGR

/D GPHMUQ HADWILFD GH @ VRWMQELAGDG IXH
DERUGDGD SRU 0 LIXHO fQIHO &DVDV 3WIVSHU TXLHQ
SIRXQA]p HQ HO RO GHO ,QMIP 0 DQUHJ FRPR
| DAOVEGRUHQ @ LP SGP HMEANQ GH FMAURY (6% 3RU
X SDUM ,JQOAR 6RO *DUQ FROHWR GH
([SDMpQ HQ ,QMILD (VADWUID \  7HFQRRI D
SUHVHOM XQD KRWD GH UX\WD VRELH GRV LHRY GHOVHRRU
HQ VX SRQHQAD Y DV HZSDV GHOYLDW WDQU RUP DGRU

(OHYHQR DEIHYR DOSYEQFR FRQFOA P FRQ XQ YIGR
HVSD? ROTXH |RP HQWM HOLQWUFDP ELR GH LGHDV HQAH

SRQHOMV\ DMMAOMY
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" XWDOM HAWD VAMpQ VH HGH Q. HO FROAHSWR GH
SIRGXPWVIGDG  GHVS@MIDQGR HO IRFR GHVGH @
DFHBADANQ GH SWRAHVRV KDAD @ PHWD GH @
HIFHQAD D WDY«V GHO SHOPLHQR FUWRR \ @
FUDAMEDG 6H H SRy FuP R @ , QM@ HGAD $VAILALDO
RIUHFH XQD RSRUXQGDG ¥QIFD SDID RSWP DU HO
WHP SR

/D SRQHQAD IXH LP SDWAGD SRU 5RALIR 0 LLDQGD
UH HHOW HQ WDQV RWP DAQ GLJIVEOH ,$ 0 LLDQED FRQ
XQD WD\ HARUD FRQVROGDED HQ @ LOMIHAAHQ HOAH
QURAR \ WFQRRID KD QCHDGR LQFADAYDV
HADAJIFDV GH QJMBQDAMQ \  GHVDURTR GH
P HRGRIR DV GH WDEDWR HP HU HOMV
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(OSDIDGR  GH DEUO @ &EP DD GH &RPHHAR GH
$EDAHM DFRI L XQD NRUQDGED HVADWI LFD RUHQEGD D
GIXQAUHOYDERUGHO, QMUP 0 DQDJ HP HOWHQ HOWINGR
HP SUMVDUDO GRFDO (O DR IXH LQDXIXWDGR  SRU
) DQAMR 3£H  SUMGHQM GH $,0 ( TXIHQ GHER @V
P IMRQHV \  EHQH ARV TXH HWI 1LIXUD DSRWD VBQR D
3<0 (6 FRP R D JWDQGHY FRUSRIDARGHY GHWIFDQGR WX
UROFRP R GLQCP 1] DERUGHOFLP EIR

/ D VAMpQ LOFOX\ p XQ YDIRVR WAMP RQIR HP SUMVDUDOD
FDUR GH ,VDEHOO DUAQH 3XHWBV JHHOM GH'$,3/ $67
TXHQ DOWp HO MR GH XD PIMpQ GH
WDQV RWP DAQ RU DQ] DARQDOGH AQAR F RV AGHIDGD
SRU XQ ,QMIP O0DQIHU ODWH \WXEWDu @
HYROXALUQ GH @ FXAXWD FRSRIDAYD\ @ P HRWD HQ @
VRP D GH GHAMRGHY HVADWI LFDV FRP R KIVRY FIYH GHO
SURFH\R

3RUVX SDUM -RUHO0 DIEQ H SHYR HQ AGHWD JR FHUY
® MDD FRQ XD SRHAD VREWH @ JHWIQ
KXP DQW GHOBBIR GHWEFDQGR HORQERDUAQ) \ @
HVFXFKD DRWYD FRP R SLADUHY SDUD @ IHMQAUQ

(O HYHOR FRFO\ 1 FRQ XQ FD« QHERWNQI TXH
IDAOM HO LOMFDPEIR GH H SHUHQADV HOMH @RV
DUMMOMY\ GRV SRQHOMV
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YDURHERQD | XH @ VHEH GHOSUP HUHQRXHOAR 1 HE RINQJ $,0 ( HQ 0 RYLP LHQWR' XQD LQIFLDWYD GIMH DGED SDUD | RYEGFHU
@V Y QRXEBRV HOAH GRV DVRADGRV\  FRQVRAGDU@M SUHVHGALD GH @ DVRALDALQ HQ HOP HIFDGR FDBEQ

( OHYHQR VH FRQILIXWt FRP R XQ HVSDAR GLGEP LFR SDUD HOLQWAUFDP ELR GH WD\ HRRUDV SUR FMRQDBV SHUP MHQGR D QR
DMMMOMY FROMXLUXQD UHG GH FRQEFRY \VIACD\ FRP SDUMUGFARQHY DSUHQELEDY HQ @ J HIQ LOMUICD

" XUDQM @ NRUDGD FHBEWDED HQ XQ DP ELHOM GMMQGGR @RV SDUAALSDOWY H SGRIDIRQ QXHYDY YDV GH FROERWDANQ
HVADA LFD\ DVHVRIDP LHQ/R P XVXR SDUD SRWQRLDUVX LP SDRR HQ HOHQRUOR HP SUMVDUDO

( VWM HOPXHQAR QR VRAR MLYLy SDUD FRP SDUALUFDVRY\ - HVADWAI LDV H HAAYDY QR TXH UH R 1t @ LGHQAGDG FROPWYD GH
@RVP IHP ERRVGH$,0 ( WEWD DQER HOYDBRU\ @ UHBIYDQALD GHO,QMUP 0 DQDIHP HQAFRP R P RIRUGH WDQU RUP DAQ HQ
@V RUJ D] DARCHY
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( QPXHOAR HQRFDGR HQ GRVEU DO, QMUP 0 DQDIHU GH
KHUDP LHQAY GH SUMIMpQ VRADO \  SMQULFDANQ
HFRQUP LFD 6H DERWGU FUP R JHVARQDU @ HWEELQGDG
ILCDQAHD DQM @ WP SRIDAGDG GH @V P IMRQHV
GHVEFDQGR HOYDARU GH @V VROAALRQHY SHWRQDA DGOV
GHFRW DAPQ\ DKRUR

/ D NRUQDGED VXEWD\ i HOFRP SIRP MR GH$,0 ( \ +RZGHQ
SRUR UHFHUVRSRUM LOMJ LDODODVRAIDGR J DUDQW DQGR
TXH VX H FHBQAD SUR FMRQDOHWMA UHVSDAEDGED SRUXQD
HVAXPXUD GH SIRWFALQ SHIRQDO, HARQUP LFD W1@GD

&ROM FRQ @ SDUARSDANQ GH $P DAD * DUFD 0 LLDABV
QUFRD CGH +RZGHQ 6LQIX@U $QFDQM \ 0 DQXHO
0DUAQ )HIWP UNVSRQLDE®! GH $KRUR H ,QrHMpQ
/ HYDQM\ &HOAR BLQI XU

. 3629% %,-28)6-1 19%R2%+)1)28 0-()6%+3
49%6%92%)' 3231 @) 2 8692 7*3619% - 2...

(Q @ VHEH GH ,6' , 9BXMOQHW 6FKRRO FHDEUP RV M
NRUDGD VRELH HO,QMUP 0 DQDIHP HOWFRP R HWP SR
GH QCHDJR SDD XQD HFRQRP D HQ SHUP DQHOM
WDMRPDAPQ 8QD IQWSUDGRD WWMuQ VREKH HO
SUAVHOM | HOIXW(R GHO,QMUP 0 DQDIHP HQWFRP R
P RRUGH FOP ELR HQ @V RU DQY] DARGHY

8 QD FROVHUDANQ ARQ QXHVAR SURMGHOM ) IDCAMVR
3£H DFRP S DGR SRU $GMIQAR 0 RSHHHY ,6' ,

HQ @ TXH KHP RV H SGRIDGR HO YDIRU HVADWJILFR GHO
,QMUIP 0 DQDJHUHQ XQ HQMRWOR HP SUMVDUDOP DUFDGR
SRU @ GMXSApQ @ DIACDG \ @ QHAHMGDG GH
UHVXOEGRY LGP HAIDRY + DE@P RV GH WQGHGADY FDWRY
UDBV \ GH FUPR HO QGHIJJR WP SRWDO \H KD

FRORQEDER FRP R XQD VROANQ HLFD DOM GHAVD RV
FUWFRV
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/D VHGH GH ,QMI WD HQ =DUIR] D IXH HOHVAHQDUR GH
XQD NRULDED SURI HVIRQDOGHAFDGD D DR DUHOSDSHO
GHO ,QMUP 0 DQDIHP HQWHQ HO DRWDO FROM VR GH
QI DAPQ \  HYRXAUQ WHRRQULFD  ( OHORXHQAR
TXH UXQp D OGHIHV GHOFDP EIR\ GLHPWYRV \VH FHOA
HQ FuP R HWD 1LJXWD SUR FMRQDODPAD FRP R P RIRUGH
WDQMRPDAPQ SOWBD @V SHIXH DV \ P HADQDV
HP SUMVDV HQ XQD HARQRP ™D HQ FROWEQM P XVBALUQ

/D VMpQ FROM FRQ SRHQADV GH DOR YDBRU

HADAILFR ) DQAMR 3EH  SUMGHOM GH$,0 ( MQR

D /X ODYWWH )LQDQADO,QMIP 0 DQIHJU H ,YEQ

YDOMVDU 3DWZHU, QMUP 0 DQDIHP HQW DQD@] DURQ GV

QHYRV PRGHRV GH QGHIDJR QHHDURY SDD @

HARQRP D DRAMDO 3RU VX SDUM 3DE®R +XIXHW5XL]

" WHAVRU 7HUMRUDO 1RWM GH +RZGHQ 6LQIX@U \

* DEUHO) XGHV * DFD ' WHARU GH $KRUR H ,QrHMpQ

GH +RZGHQ ,EHUD SWRIXQA] DIRQ HQ RV UHMIRV \

GO RV GHO,QMUP 0 DQDIHU GHVGH VX IDFHVD FRP R

HP SUIAVDUR ) LQD® HQM * DEUHO* DFD ' LWHAVRU GH ,
,QQRYDAPQ GH ,QMIWD SUIHHOM FDWRV SEPARRV \
VBQILE®GN GH DS@DAPQ GH @ ,$ * HHDMD HQ @ /
JHIQ GHQHIRAR\ SHIRQDV

(O HYHOR SDARAQDGR SRU +RZGHQ H ,QMIWD
FRQFOX\ 1 FRQ XQ YIQR HVSDF ROTXH | DAAMW @ FROH uQ
\ HOLQWAUFCP ELR GH H. SHUHQADV HOWH RV DVMMOQWY
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(OSDDGR  GH MAR HO)RWR /HYDOM GH $,0 (
FHOEW VX HOPXHOAR DQXDOGH YHDQR  UHXQHQGR D
DVRADGRY GH @ &RP XQL.GDG 9DBIQADD\ @ 5HILQ GH
OXUAD HQ XQD MALDED GHAFDED D @ WHOG{ pQ
HVADAJLFD \  HOIRWEGBHP IHQR GH @ FRP XQGDG (O
HHOR HQUFDEH DGR SRU @ SUMGHOD GO IRR
EDRAD +HLEQEH  VH FHOML HQ @ WHGHLQIRNQ GHO
YDRU GIHHQADO GHO,QMUIP 0 DQDIHU DOM GAVD RV
FUOWRV FRPR @ JHAIQ ILQDGAHD HO FHAP LHOR
HVADDEG! @ WAHMPQ HQ HP SUMVDV IDP LDV \ @
FOSWAPQ GH WDBQR (O REMMAMR SUQASDO IXH
FROROCDU @ ILIXWD GHO,QMUP FRP R XQ DFHBIDGRU
GHVRO(ARGHY £J10SDUD HOWNGR HP SURVDUDO

/D VHMpQ FROM FRQ @ SDUWARSDANQ GH 0 DQXHO
GORM ' WHARU 7HIMRUDO / HYDQOM HQ ,QMIWD
THFQRRID TXHQ FRPSDUAL @V VROHARQHV CH
IQRYDALQ \ WFQRRID TXH @ IWPD SRH D
QAVSRUAPNQ GH BV DWRADGRY (O HOFXHOAR IXH
FOXVXWDGR SRU) IDQAMAR 3£H  SUMGHOM $,0 ( TXH
\XELD i @ LP SRWBGAD GH HWRV | RURV UHJ LRQDMV SDD
LP SXODU HO ,QMUP 0 DQDIHP HQWVHQ HO HARMIP D
HP SUMVDUDO HVSCF RO /D MUDED FRFOA 1 FRQ XQ
D@ XHJ R GH KHP DQEDG TXH SHWP M1 HAHRKDU @) RV
HOAH RV SIR FMRQDBN GH @] RD
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(OSDIDGR  GHMAR HO+ RWO2 FD 3XHWD GHOSDP LR
VH FROYUA{L HQ HOHSLFHOWR GH @ HVADMI LD GLLHPAYD
HQ *DIAD FRQ @ FHOEWANQ GHO HOFXHOAR
SUVHOEAPQ 7DBIOR TXH WDQMRP D' /D NRUQDCD
vy SDUD GDU D FRQRAHU XQ DPEIARWR SR HAR
SIARR LP SXADGR SRUM ; XQM GH * DOFLD D WDY«V GHO
*$3( HQ DADYD HMADAJLFD FRQ @ $VRADAWQ
,QMUP 0 DQDJHP HOA(\SDFD $,0 ( \ $3'

" XUDQW @ DSHWMWD LOMIXARQDO &RYDGRQID 7RFD
" WHARWD ; HDOGHO,* $3(  GHWEFU HOFRP SURP MR GH
@ DGP LQMADAPQ DXVRQUP LFD FRQ @ LOFRUSRIDAQ GH
VIOOR HWOR GH DOR QYHO SDID PHRIDU @
FRP SHAWMGDG GHOWNGR HP SUAVDUDOJDABUR 3RUVK
SDUM ) DQAMVR 3£H  SUMGHQM GH $,0( \ $QD
6EQKH GUHARD GH ® =R 1RRMM GH $3'
VXEWD DIRQ M LGRQHEDG GHO, QMUP 0 DQDIHP HOMHQ
P RP HQRV FUWFRV GH WDQU RWP DApQ

/ D SDUM PHOADOGH @ NRUDGD FROMMAL HQ XQD P H\VD
GH GHEDWI P RGHIDGD SRU3 R ,JGMDV \VRAR | XQEDGRU
GH 6HYLMEBIQWHQ @ TXH VH DD} DURQ FDWRV SLEPWFRV
GH MR ' DVIG 6«INV +5 0 DQDIHU HQ $60/$% \
0DQXHO 9IBID ,QMUP 0 DQDIHU HVSHADDMD HQ
( VWDWUJ LD &RP HUALDO DSRWEIRQ VX YIMpQ VREWH FuP R
® IUXWD GHO GUHFAWR WP SRIDO SHPLMWM D @V
RUDQL DARQHV HWRXVIU FDP ELRV SURIXQGRV FRQ XQD
YMpQ REMMYD \ RUHQEGD D UHXOEGRV MQ
VRELHAP HMRQDU VXV HVWXAMWDV  GH IRPD
SHIP DCHAM

/D VAMpQ FRFOA 1 FRQ XQ HVSDAR GH QHVE RINQU
GRQGH HPSIHMDURY \  GUHPWYRY GRFDBV SXAHRQ
LOMUFDP ELDULP SUIMURQHY VREWH HVM QXHYR P RGHIR GH
JHMIQ TXH VH FRORIGD HQ *DIAD FRPR XD
SDOQFD FYH SDID @ LQQRYDANQ RUDQ]DAYD \ @
UMOHQAD HP SURVDUDO
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(Q HO H\VSDAR (WMSDIN GH &DWM@mMQ $,0( \
1HERNGQI ' LWHAWYDV &DWMAPQ 1' &6 FHREWDRQ @
MRUODGD 10 XMLV TXH WDQURWP DQ  RUIDQL] DARQHV
,QMUP 0 DQDJ HP HQW ( OHYHQR VH FRVRAGU FRP R XQ
IRIR HVADA LFR SDUD DQD DUHOAGHD JR [HP HAGR \
® GUHFAPQ WP SRIDOFRP R P RV GH FOP ELR HQ HO
WANGR HP SUMVDUDO UHXQIHQGR D XQ QXWIGR JUXKSR GH
QUAWDV \ SR HMRQDBY EDWR XQ IRWP DR GIQEP LFR
GHWH O luQ\ FRIRTXIR

/ D DSHWXWD FRUI D FDUR GH &DIRACD +HEQEH,
SUHMGHQMD GHO) RIR / HYDQM GH $,0 ( \ HVSHALDOMD HQ
EXAMWD \ 3HIRQDV TXHQ LOAG HQ @ QHAHMGDG GH
DAQHDU HO SIRSUMMR \ @RV YDRUWV SDID GRJWDU
WDQM RUP DALRQHY VRWHQLEGN  GHWZFDQGR LQGLFDGRUHV
FOYH FRP R @ WHGXFAUQ GHODEVHORP R\ @ P HRWD
GHOFRP SWRP MR RU DQ] DAIRGDO

3RUVX SDUM /\GD * DUFD 6DQDKXND &(2 GH $@ DV
2Q\ DRADED GH$,0 ( RIUHAp XQD YIMpQ SUDIP £WFD
GHO,QMUP 0 DQDJHP HOWFRP R XQD ILIXWD GH DFApQ
LQP HADWD\ UHVXQEGRY VBQILEGN GH LQHQGER HOUROQR
FRPR XQD SRMAMQ WPSRIO MR FRPR XQ
FRP SURP [\R FRQ HOLP SDPVR GXUDGHR

/ DNRUODED TXH FROWM FRQ HOUHVSDER LOWANMALRQDOGH
1' & FRFO\ U FRQ XQ DSHIMAMR QHVERWNQI TXH
UHRY pt @V VGQHU DV HOAH @V OGHHV SDWASDOWMAY
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/ DVHEH GHOSRBULR GH ( FRQRP MV GH O DAUG &(0'$'  DFRJLp XQD NRUGDED P XAGEVASAQDUWN@DGD § DV FOYHY GH XQD
UHHVAXAMUDALQ GH SMOAGD 9IMuQ MUGFD HFRQUP LFD \ RSHIDWYDY RUDQ DGD MQR D @ &RP IMuQ GH ( FRQRP D
) RHQH

(ODAR IXH LDXIXWDGR SRUSXE«Q * DFD4XIWP RQGR &(0$' H,YEQ ) HQEQEH 5LEHIBNV -XQW ' LWHAWYD GH $,0 (
TXIHQHV GAVEFDURQ @ QHAHMGDG GH DERWGEDU @Y SIRAHVRY GH UHRW DQY DAQ FRQ WRUWFQIFR \ VHOUELDGDG KXP DQD
SRVFARGDQGR DO,QMUP 0 DQDIHUFRP R HOOGHUHWRXWYR LGUQHR SDUD DSRWEBUREMMELGDG HQ P RP HQRV GH FUMY

" XUDQW @ WMpQ 1 IHYHV 5DEDW4 DQDA) e GRV 1 XQGEDP HQRY MUGIFRY GH @ | @ LELAGDG @ERWDO P IHADV TXH 3DEQR
$URTXID 3UMMGHOM GHO)RRR &HMR $,0( UDOp XQD GHP RMDANQ SEPWD FRQ @ KHUELP IHQM 6(53$ SDD
FXDQW LFDU HOLP SDAR HARQUP LFR GH @V IHHVAKPUDARQHY EDVEQGRVH HQ GDRV 3RUVX SDUM @RV ,QMUP 0 DQDIHY
&RQFKL 3RUDV\ -DYLHU=DEDAD SUR XQA] DURQ HQ @ JHWIQ GH SHYRQDV\ @ FXOXUD FRUSRIWYD VXEWD DQGR TXH XQD
UHHVAKPWDALLQ UHVSRQVDE® GHEH UHFRQUMUKLUHOFRP SURP (VR GHOHTXISR

( OAHUH WFQFR B SIRIIRQ] 1 * DNG 0 «QGH  : DYH W TXLHQ SUVHOM @ VROAQ /\ 7WDFH EDVDED HQ EGRANFKDLQ
SDUD J DLDQW DU VHI XUGDG MUGFD\ W DELAGDG GRAXP HEOHQ HWRY SLRFHVRY
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(OSDDGR  GHHSWHP ELH @ 7RUH , EHGIRM GH %AEDR | XH HOHVAHQDUR GH XQD NMRUDGED SURI FMRQDOGH DOR LP SDRR
RWDQ] DAD SRUHO) RR LRIM GH$,0 ( \ (-( &21 HQ FROERDANQ FRQ HOSRQHR 9DWR GH ,QIHQAHID , QGXWMDO\ HO
SDARAQR GH ,QMIWD 9ENR HOVIX@R 1&XDQER @ H SHIHQAD P SXAD HOFDPEIR' PEV GH  SUIRIHMRQDGBV VHQIRU\
GUHPWYRY VH UHXQHRQ SDUD DO} DU @ FRRAGDANQ GHO,QMUP 0 DQDI HP HOWFRP R XQD KHUDP LHQ® HADWI LFD
FDSD GH DSRWBUVROKALRGHV LGP HALDV HQ P RP HQRY FUWFRY GH WDQM RUP DALQ HP SUAVDUDO

/ D DSHWMWD | XH UHD@] DED SRUSAAD * uP H  SUMGHQ® GHO) RIR 1 RUM GH $,0 ( VHIXLGD GH XQD SRQHQAD GH ,JQDAR
6ROQAD ,QMID VREWH @ DAHAHDAUQ HP SUAVDUDO @ QHAHVGDG GH | RUP DALUQ WIFQRQLJ LFD FRQAQXD

( OHYHQR FRQW FRQ GRV P VDV LHERQEDV GH IH HHQAD @ SUP HD P RGHIDGD SRUSQD 7DEHUQHIR DQDA) pt FOVRY GH «| MR
FRQ 6XVDCD 9HDMR fODWR 5RV \ -DYHU =DED@D @ WHIXQED P RGHIDGD SRU ,QP DFX@AD 7HD GHEDW! \REWH @
FROMXFAQ GH @ FDUHLD GHO,QMUP FRQH SHWRVFRP R3 R, JOMDV %-IRe D+HQEQGH \ -DYIHUO RIMQR

/ D FOXVXWD FRU D FOUIR GH -Rw / XLV $] NXH $UDWRD UHSURVHQEQM GHO* RELHCR 9DVAR  TXIHQ WWEWD i HOSDSHOGHO
,QMUP 0 DQDJHP HQWSDUD SURIHVIRQD] DU\ KDFHUFUHAHUD @V'S\ P HV\ P LEURS\ P HV GHOHQRUOR YDWR
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/ D NRUQDED S@QMI HOGBP D HADAWI LFR GH SRUGUQGH
IQADU @ PHWD LQGX\WMDO WL D WDY«V GH @
WFQRIRI D\ @,QGXMMD  HO/ HDQ 0 DQXI DAMUQ) R
® LQMHMPQ HQ DAWYRV \ MWP DV (53 30D GOU
UNVSXHWID D HWV FXHWMRQHY HOHYHQR FROM FRQ @
SDUAFLSDANQ GH GRV H SHYRV GH SUP HUQLYHO ,JQDAR
$OMEH ,QIHQHR ,QGXMMDO VRAR GH *DVDOW  H
,QMUP 0 DQDJHU HVSHAD® DGR HQ SWRGXPAMADG \
$IXVWQ /JDVROQ ' WHARU GH @ =R 1RUM GH
=$' (&21 H,QIHAHR ,QGXVMDO

$P ERV SRQHOWMV FRP SDUAHIRQ VX DP S@D H SHUHQAD
HQ SIRHARV GH PHRWD RSHIWD DQDI DR @
AHQAD GH @ SURGXPWYIGDG  SDD GRILDU UHVXQEGRY
VEQILEGV ' XUDQWA HOGHEDM \VH VXEWD\ 1 TXH HO«[ LVR
QR UMMGH HQ @ DGRSANQ AHID GH WFQRIRI D MQR HQ
® FRP ELCDANQ HIXLAEWED GH HWADWILD JHVARQ CGH
SHIRQDV \  KHUEP IHQAV WFQFDV SDID FRQMKXIU
RUDQ]DARQH PE£V  HIAHOMY  UHQEEGN \
VRWMQEDNV

.362% % ,0% 4%09%R' % 3' 908% () 0%
860R7*3619% - 2 )146)7Y%6-%0 -28)6-1
192%+)1)28 "' 90896%= 4)6732%/ ...

(O HYHQR RUDQ]DGR GH IRPD FRQXQWD SRU M@
$VRADANQ ,QMIP 0 DQDIHP HQW (VS*FD $,0( \
$(' ,3( &RP XQVIAODBIADQD VH FRORAGH FRP R XQ
SXQR GH HOFXHOAR FIYH SDUD GLUHAWYRY GH UHEXURY
KXP DQRV\ SUR FMRQD®V GH @ GLHAHQ WP SRUDO

/ D NRUDED JLt HQ VRUR D @ SRQHQAD GH &DURICD
+HQEQEH  SUMGH®D GHO) RIR / HYDQM $,0 ( \ &(2
&G GG 2UDQYDARDO (Q WX LOMYHRALQ
+HQEQEH GV TXH @ FXOXWD RUDQ] DARQDOCR
HV XQ FROFHSVR WUUFR MR @R TXH VXFHGH FXDQGR
QDAH HVE P LLDQGR  IXEUD DQGR TXH @V SHIRQDV VRQ
HOKIOR LOIME®! TXH VRMAHQH FXDOXLHU SIRFHWR GH
FOPEIR &RQ XQ HJIRTXH SEPAR \ KXPDQR @
H SHWD DDA 1 FuP R HO,QMUP 0 DQDIHP HQWDRAD
FRPR XQD SDDQAD HVADAJLFD SDID WDQMRWP DU
RU DQJ DALRQHV GHVGH VX SIRSUMVR\ VXV YDERUHV

(O HOFXHOAR SXVR GH WHDHYH @ [P SRWEQAD GH
FROMAXLUHP SUVDV P £V KXP DQDV\ VRWMQEGN GRQGH
HO @GHIJR WP SRIDO QR \RIR DCSRUD HWRXALQ
WFQFD MQR TXH LQWSIUD FPERV  FXGXWDBV
SIRXQERV  SHSUMWHOEOMY GH $,0( \ $(',3(
FRIQAGHRQ HQ @ QHFHMGDG GH VHIXLWU LP SXODQER
HWRY HVSDALRV GH FRIERWDAQ SDUD SUR MRQDT DU®
JHAMIQ GHO FOPEIR HQ HO WMGR HP SUMVDUDO

"
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/D $VRADANQ ,QMUP 0 DQDIHP HOW (\VS*D $,0 (
SUHHOM XQ AF®R GH SWRIWPDV IRPDAYRV CH
YDQUXDGED HQ FROERDAPQ FRQ GRV GH @V
LOWIMALRQHY HOXFDAYDY P £V SUWMILRVDV GHO SDV
6", H,(6( YXMQHW 6FKRRO / D NRUQDED VH FHOAL HQ
GRVEU DOGUHAWYR GH KHUDP LHQWY FOYH SDUD QGH.DU
HQ HO HQRWGR GJMIO \ WHAMH DU VX WD HARUD
SIRIMRQO

5RAWR 0 UWDQED ,6', H HIRAL HQ @ YDQIXDUED
WFQRQUILFD D WDY«V GHO3URIWP D GH 0 DUD ' LJIVBO
0UWDQE WEWu FuPR HO ,QMIP 0 DQDIHJ GHEH
FROYHWAH HQ HO &( 2 GH VX SURSLD 0 DUFD 3HYRQDO
XQD FRP SHMQAD KR P SUIWAQAE®! SDUD JHHDU
FRQILDQ D HQ P HIFDGRY JEREDBNV\ DADHUSR HARY GH
DOR LP SDRR

SRWMURPHOM @ MDD DERGE @ YHWAHOM
HADAJLFD GH @ FDUHD GUHAWD GH @ PDQR GH
0 DQXHO $GRQR 3XL) TXIHQ SUMHOM HO SWRIWDP D
1XHYRV +RUJROMV 3WIRHMRQDBN GHO ,(6( (WD
IQADAYD RUFAN D GV DUMMOMY XQ PDUR GH
HO{lQ SWRIXQED SDD SOMAULFDU VX IXWWR
FRORQEDQGR VX RO HQ HO ,QMIP 0 DQDIHP HQWR
HS®RDGR YDV FRPSOPHQEUDV FRPR HO
HPSHQAP HOR @ DVWWRID HWDAJLFD \ @

SDUAASDAPQ HQ &RQHRY GH $GP LOMMDARQ

.362% % ,8%0) 283 (-6)' 8-:3 '9UR(3 1€7
03 2)')7-8%...

(O CGHQRVIHPEWH @ VHEH GH @ &RQHGHIDANQ GH
(P SUMDURV GH 3RQMYHAD &(3 DFRIl @ NRDGD
WFQFD '7DBQR GUHPWYR FXDQGR P £V (R QHRHMVV
RU DQ] DED HQ FRMERWDANQ FRQ'$,0 (

(Q @ DSHYXWD * RQY DR +HIHR 0 HD SUMGHOM GHO
)RR *DOAD $,0( WEWp @ LPSRYBQAD GH @
DD D FRQ M &( 3 SDUD SUR FVRQDA] DU@V HAKPXIDY
QUHPWDV GH @ HILpQ 3R ,JGMDV VRAR GLHARUGH
6HYLVEBQW LP SDUA1 XQD SRQHQALD VREWH @ LQYHMPQ
HVADAJ LFD HQ VBBIQR GV LDQDQGR AP R HOP RGHR
GH QUHAPQ WP SRIDO SHP W JHMRQDU FUMY \

UHHVMAKPMUDARCQHY FRQ «[ MR

8QR GH BV P RP HQRV P £V GHWEFDGRY IXH @ P H\D
UHGRQE VREWKH H SHUHGADV UHDBV P RGHDED SRU
*RJDR +HIHR /RV GUPWRY ; DVIHU %DUD
HVSHADIMD HQ LOMOODARQD DANQ 0 DWW 7RUMV
5LYHD HVADMILD\ PDINMQI \ -DYIHU* DFD 6P DWW
) DARUHY FRP SDMHIRQ GHEGDYV SEPWARV \RELH @V
PIMRGHV GH ,0 LQAGHYR HQ @ JHHDAuQ GH
FRQILDY D\ @ VXSHDA{Q GHOP LHGR DOFDP ELR

-RUH &HEWHLRY $UFH SUMGHOM GH M &(3 FOXVXW
GMEFDQGR @ MERU GHO,QMIP 0 DQDUHU FRPR XQ

DSR R VHCADOSDUD HOGHVDUR@R \ @ P RGHOQ] DApQ
GHOWMER HP SUMDUDO
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/ D$VRADANQ ,QMIP 0 DQDIHP HOMVSDPD $,0 ( HQ
FROERDANQ FRQ VX SDARAQDGRU, QMILD 7HFQR®I D
RUDQ] p XQD VHMpQ WFQUFD GH YIVEOLP SRWEGALD SDUD
HOWNGR HP SUAVDUDO\  SURIHVIRQDO HO DQEAMY GHO
QXHYR P DURR GJDO GHUYDGR GH 9HI) DAX \ @ / H
$QAILDXCH

/ D NRDED VH FHOAR HQ @ SURIXQED WDQM RUP DAQ
TXH HWEV QRUP DAWYDV VXSRQHQ SDD @ JHWIQ GH @
IDAMIALQ HQ (VSFD P DUDQER XQ DOMV \  XQ
GHVSX«V HQ @V REQ) DARQHY GH FRQARO. WD) DELOGDG

/D VAMpQ IXH LP SDWMGD SRU * DEUHO &0P SR 6RWR
FROXORU GH WWPDV GH JHWMWIQ HQ ,QMIWD
7THFQRII D
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(O )RR &DEOQD GH @ S$WRADAUQ ,QMIP
0 DQUHP HW(\SD* D $,0 ( FHOEW @ NRLDGD Y/ D
MQHIID HPSIHGHRRD GH @ H SHUHAD'  XQ
HOPXHOAR TXH UHXQp D PEV GH  SUIRHMRQDBV
HOAH GUHPAYRY FROXORHV \  HP SUMDURV  SDD
DQDA) DU @V QXHYDV WIQGHQADY GHOVBBIR GLLHAAYR
(O HYHOR IXH FRRUGLQDGR \ P RGHIDGR SRU 3DE@®
*DUFD GHO 9%%WR  SUMGHQM GHO) RIR &DEXXQ D \
) LQDQADO, QMUP 0 DQDIHU

&RQ HO UAVSDER GH RV SDARACDGRIHV HDAJILFRY
,QMIWD 7HFGRII D\ +RZ GHQ @ VHMpQ SIRIXQA] 1 HQ
@V GHHFADY \ FRP SOP HQBUHADGH HMH HO
,QMUP 0 DQDIHP HQM HOP RGHR ) LDPARQDO 0 LIXHO
5X® &X@Q 70ADY DSRWM @ EDWH FRQRHSWDO
GHIQHGR HO,QMIP FRP R XQD JHVAUQ GH WDQUANQ
DWHP SR FRP SGMR P LHQADV TXH ( BHQD 6DQFKD 6RMQD
%ADQEDQ 0 DINHAQ)  GHWEFR) @ RSRUMQLEDG KIMMUFD
TXH HO PRGHR [WDPAARQDO RIHAH DRMD® HOM HQ
(VSD¥ D SDUD SHULBN DORP HQM HVSHALD] DERV

/ D P HVD IHGRQED VP EL«Q FROM FRQ @ SDWAASDALQ
GH 6WD JTXHER 6HIXSMQ TXHQ HADW U @
IPSRUBGAD GHO DXVRAGHDJR \ @ FRP XQADG
SUIRIHMRQDO * HKDUG 6VIP P 6&*  TXIHQ LHYIQEFU HO
FRUDW GHOFRQUXQRU SDUD JXLDU HOUXP ER HVADAJLFR
GH @V HPSUHAVDV \ 2URO %XVIX TXIHQ FHIL @
NRUODGD DSHDQGER DOQGHD] JR WDQM RUP DARQDOFRP R
P RRUCGH LQQRYDALQ

( OHQPXHAR FRFO\ pt FRQ XQD VHMpIQ GH CHVE RINQY
TXH HRQp HOSDSHOGH $,0 ( FRP R FDVE@] DGRU GH
MOHUJ LDV HQ HOHRUMMP D HP SUHVDUDOFDIEQ
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/D $VRADAPQ ,QMIP 0 DQDIHP HQW (VS*D $,0 (
FHREW XQ QXHYR GHMD XQR GH WDEDWR HQ RFDGR HQ
@V GV RV GH @V RU DQ] DARQHY GHOHQRUGR 7HBR\
7THK %OV XQ IRPDR GQEP IR GH HOAMHYIWD D@
VAMuQ DDA ' FuP R @V FRP SB* DV HWMQ DERWGDQGR
® WOMAPQ WFQRQJIFD KDAD  LQ IDHVAKPWLDY
QIMIBV FRP ELCDQGR XD YIMpQ VDI LFD GH @UIR
S@ R FRQ XQD HWRXAPQ£JLO

(O HOPXHOAR FROM FRQ @ SDUARSDApQ GH &DURY
6DQUDIR 5RAJIIXH 0 HAQD \ * XIGP R -Rk IXURV
&DWAR TXLHGHV GH\VI IDQDURQ RV | DRRUHV TXH GHILOHQ
HOQGHD] JR HQ @ DAXDOHD GLI VO

CXDOM @ FROHIODAPQ VH HWMKPXDIRQ  WHY
ERTXHV WP EWFRV I XQEDP HOEGBN @ HYROAPQ GHO
VHARU 7THBPR GV QXHYRV PRGHRV GH JHWIQ HQ
HORORV GH FOPEIR FROMIQM \ GH PDQHD
GHMEFDED HOSDSHOGHO,QMUP 0 DQDIHUFRP R ILIXWD
FOYH SDUD DYDQ DUFRQ WSIGH HQ HWRY SLIRFHVRV MQ
FRP SIRPHMU @ FDAGDG RSHDWD QL HO FROARO
ILODGAHR
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/ DV UHDARQHY LOMALRQDBY FROMIM HQ XCR GH QR
HW YHWWEWDGRIW GH @ HVADMIID GH $,0 ( SDD
FROWRQGEDUHO, QMUIP 0 DQDJ HP HOWFRP R XQD VROANQ
GH SUP HUQLYHOHQ HOP HUFDGR @ERWDOH\VSL? RO

(OGEMIR DAWYR \ FROAQXR FRQ RUDQ\WP RV SYEQFRV
\ DIHQADV GH GAVDURER GH @V ALYHIDV &RP XQEDGHV
$XWCQRP DV QR VRR HV XQ HWUAFAR GH GLYXQDAUQ
MQR XQD KHUDP LHQ® FUWFD SDID YDAGDU QXHAD
SUR HVQ DQM GRV DI HWAY HFRQUP LFRV GRADDV

$0 WDMDCEDU QXHMAD SIRSXHWBD GH YDBRU D @V

IOQMIMARQH UHIIRQDBN GHUEDP RV EDUHDV GH

GAVRQRAP HOQR GUMP DP RV @ ILIXWD GHO,QMUIP
ODQHU FRPR PRRU GH FRPSHWAMADG \

JDUDQW DP RV TXH $,0 ( VHD SHURELGD FRP R XQ DODGR
HADAJLFR HVHQADO HQ @ SWRIHMRQDT DAPQ GH @
JHW{Q HP SUHAVDUDOHQ VRGR HOWMULMRUR QDALRCDO

$MPIWPR HQ XQ HORUR HRQPLFR JREDD DGR
$,0 ( KD WHHRJ DGR VX GAP HOMpQ LOMODARQDOFRP R
SIU GH AHAP IHQR \  YDQIXDUED / D SHWMQHQAD \
SDWAASDANQ DAWMD HQ ,1,0 $ , QMODARQDO1 HVE RIN
R ,QMIP 0 DQDIHU$WRADARQY QRV SHP LW QR VR®R
IQMFDPEIDU  PHRHV  SEPAMDV  FRQ  QXHARY
KRP HBRIRV HXURSHRV MQR WP El«Q SRVARQDU DO
LOMIP  ODQHU HSIPPRO HQ)  PIMRQW
WOMURQMUI DV (WY DIDQJ DV LOMINFRQDBV
IQMODARDBY  VRQ  IXQGDPHQEGN  SDD
KRP RIHQH] DU HMEQGDIHY GH FDOEDG FRQRAHU @RV
P HUFDGRV \ DI XUWDU TXH QXHARY DVRADGRY HWQ
FROHAEGRY FRQ @V WAQGHQADV \  RSRUMQGDGHV
JEREDBV TXH GH LOHQ HOIXWWR GH @ SR FMpQ

(Q $,0( KD LOMOMILFDGR VX SUMVHGAD
IQMMARQDO HQ WGER HO WMUIMRUR  QDARQDO
IRUEGAHQGR @ HDANQ FRQ @V DGP LQMADARQH
SYEQFDV\ SRMARCDQGR HO,QMUP 0 DQDJHP HWFRP R
KHULDP LHQWD FAODYH SDWD @ FRP SHAWMGDG HP SUMMVDUDO
\ @ UDPWYDALUQ GHOBIOM GLLHPAYR e QRU

IXHWAD HWDWIID W DWRXD HQ RV HWVY
I XQEP HQRGBNV

( Wi GH &RP SHAMGDG &RDERIANQ FRQ
GHSDUEP HQRV GH ( P SUAVD H, QGX\VWID SDUD
LOFHQAYDUM | LQDQADANQ GH P IMRQHV GH , QMUP

0 DQDJ HP HQWHQ HOWNGR SURGXFWYR UHJ LRQDO
(MIGH (P SR (VDWJILFR $IDQ DVFRQ
FRQUWUDV GH 7 WDEDNR SDUD LOWA LDUHO, QMUP

0 DQDI HP HOWFRP R XQD VDAGED GH DAR YDRUSDLD @
UHPXSHUDAPQ GHOWBIQR GLLHARYR VHQLRU

(VWM HQRTXH KD SHP MGR DYDQRHV LI QULFDWYRY HQ
QYHUDV WHIIRQHV GHOSDV FRORAGDQER XQ P RGHR
GH FROERDANQ TXH FROAD D LOWMMARQHV
HP SUMVDV\ VEBIQR GLLHPAYR

/ D; XQW GH * DIAD KD V.GR @ SUP HD DGP LQVADAQ
DXVRQUP LFD HQ |RWP Dj DU XQ DFXHER HVSHFTLFR FRQ
$,0( SDD ILQDGADU RAKR PIMRQHV GH ,QMUP
0 DQUHP HW VHOFARQDADY HWH PEV  CH

HP SUAVDV FDQALCDVY

(W SRILPD  SIRHR HQ (VSFD  WHH FRPR
REMMYR PHWDU @ FRP SHAMMGDG GHO WACR
HP SUAWVDUDO JDGBUR PHADOM @ LQFRSRIANQ
WP SRIDO GH GUHAWYRY H SHWRV /DV HP SUIADV
VHBFARQDGDY VH HOPXHQWDQ DRWD® HOM HQ SLIRFHVR
GH HOFAUQ GH GV SURIHVIRQDMV P £V DGHRXDGRV SDUD
FDED P IMpQ

(VIM SUR HAVR \H KD FRQYHUAGR HQ XQD UH HHGALD SDUD
RWDV FRP XQIGDGHY DXWQRP DV \  IHXH] D @ DSXHWR
LOWMALRQDO SRU P RCGHRV GUHPWYRY 1G] LEGV \  GH
DOR LP SDPR
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6H P DQMYR XQD HOFXHQAR HOAH HOYIFHFRQHWILR GH
(PSOR H ,QFOMUQ $ORQR * XISHIXL \ HOGULHARU
JHQHIO GH / DQEIGH ) WDQAMVAR 3HAD FRQ $@FAD
*UPH YIFHSUMGHOD $,0 ( \ -Rk $QRQR (] TXHUD
VHRUMVUR * HQHUDGS, 0 (

1 XHWAD DVRADAPQ SUAVHOM SURSXHWEV FRQRUIHY HQ

GRVOQHV

e ) LODCADALQ GH P MRQHYV GH LOMUP P DQDIHP HQW
SDUD DXP HQEU @ FRP SHAMNMGDG GH HP SUAVDV
YDV

e 3WRIUP DV GH DSR R DOVBGIQR GLHAWMR QRU
LOMI UDQGR HOLQMUP P DQDI HP HQWHQ @V SROAFDV
DXVRQUP LFDV GH HP SBR GH DOR QLYHO

(Q @ &RP XQEDG 9DBADD KHPRV IQADGR HO
QLRI R LOMUARQDOHQ HOP DURR GH VX QXHYR SMQ GH
HP SOR WQRU GRQGH HO LOMUP P DQDIHP HQW \H
UHFRQRAH FRP R RSAPQ SWRIMVIRQDO YIDE®! \ GH DOR
YDRU

$ @ UXQUQ DUMAHIRQ HOVHRHEUR DXVRQUP LFR GH
(PS®R\ GUHARUJHQHIDOGH / DERWD $QRQR * DO
\ )WOAMR 3fH  $GPEV UHSUMQEQMY GH @
DGP LQMADAPQ SDWAASDIRY HQ QXHWMR  FRQIUMR
DQXDO WHRJDQGR @ FROERDAPQ \  HO LOMAY HQ
I XVMUDV OQHDV GH WDEDVR FROMQR

(Q KHP RV P DQMQGR UXQRQHV FRQ GLYHWDV
" WHFARQHV * HHDBV 7WDEDWR (P SOR $XWQRP RV\
) RP DANQ  FRORACDQCGR @ SUMWHQAD GH$,0 ( FRPR
LOMURFXVIRUWFQIFR GH IHHHQAD 70P El«Q DAMAP RV
D @ SUHVHOEAUQ GHO3@Q GH (P SBR 6HIARU GH @
&RP XQGDG GH 0 DAUG UHDA DGR SRU@ FRQHWID GH
(FRQRP D +DAHQYE\ (P S®R 5RFR$EHW

/D &RP XQGDG GH 0 DAUG KD
@Q DR XQ DP EIARR SMQ CH
HPSOR WQRU FRQ TXIQFH
PHAGDV HVSHFTIFDV (Q HWM
PDUR HO,QMUP 0 DQDIHP HQW.
KD MGR IQFRERIDGR FRPR
RSANQ UWHRPHQEDAD  CH
VHIXQED FDUHD  SURHMRQDO
SDUD GLLHARYRY

$,0( KD PDOMQUGR XQD UXQUQ LOMIMARQDO FRQ
$&&,+ @ $J2GAD SHUM &RP SHAAMVIDAGH O P SUAD
GH @ * HQHDOMDAVGH &DBOXQ D SDUD H SARUDU QXHYDY
YDV GH FRDERDAPQ \ GDUP Dy RUYIMELQGDG DOSDSHO
GO IQMIP PDQUHPHWW FRPR  KHUDP IHOM
HADAJIFD GH WDQMRWPDAPQ HPSKHDUDO (O
HOPXHOAR FRQM FRQ @ SDWAALSDANQ GH -RDQ 5RP HR
L&LUFXQV GUHARUHWIXWYR GH $&& \ GH ) LDGAMR
3£H SUMGHOM GH $,0 ( \ 3DE® * DFD GHOYWR
SUHMGHM GHO) RUIR &DBIXQ D$,0 (

$,0 ( IXH LONVEGD D SDUAFLSDU
HQ PHDV GH WDEDR FRQ
QAUARMH GH SIRIUP DV SDID
HWYGDU @ LOFRSRIANQ GHO
IOQMIP  PDQUHU HQ HWIV
OQHDV GH D\ XGD HVSHALD® HOM

HQ SR HARY -
SURIHMRQD® DAPQ \  IXMRQHV
HP SUHVDUDBN
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5 HXQUQ 9 LFHFRQVHWUD GH ( FRQRP D\ &RP SHWAMGDG

/ D 9LFHARQHWUD GH (FRQRP D\ &RP SHAMGADG KD
P RVADGR LOMKV HQ LOMI DU HOLQWUP P DQDIHP HQW
HQ SIRIWPDV GH FRP SHWAVICGDG \  GJLMED DANQ
DXQTXH @V QP MZARQH SUHVXSXHWEUDV DRVMDBV
LP SLGHQ DEWUGQHDV HVSHETLFDV

6H KDQ LGHOAMILFDGR RSRUXQGDGHY GH FRRSHIDAPQ D
WDY«V GH SR HAVRY SIARR FRQ HOACDGHV SYEQFDV \
SUYDEV  HSHAD® HOM YIOFXOERY D @ HP SUAWD
IDP LODU\ DOUHBYR GUHAWYR

$0 HOPXHOAR DUWMHRQ &DURV 0 DV 7REDID
YIFHFRQHWR GH (FRRP D \  &RP SHAMMGEDG \
) DQAMR 3£H

5HXQUQ FRQ HOBHWIAR 3YEQFR GH ( P SBR GH &DMD
\THIQ

) DQAMR 3£H  SUMGHOM GH @ $VRADAPQ ,QMUP
0 DQDIHP HOM\S* D $,0 (P DQMYR XQD UHXQuQ CGH
WDEDWR FRQ -HWA %R JHHOM GHOBHWYLAR 3YEQFR
GH (P SOR GH &DMID \ / HIQ (& / FRQ HOREMMIR
GH H SCRIDURSRUXQGDGHY GH FROERWDANQ RUHQEGDY
D P SXODU HOWBQR GLHAYR VHQRU FRP R SDODQAD
GH FRP SHWIAYLGDG SDUD HP SUAVDV\ RU DQYJ DARQHY

(QUXQRHVFRQHO,1)2 QWM GH) RPHOR \ HO
6() WH KD SOOMDGR @ LQFOMuQ GHO ,QMUP

0 DQDI HP HOWHQ HOSW[ LP R S@Q HVADAJLFR UHILRQDO
FRP R KHUDP LHQW GH DSR\ R D HP SUMVDV QDAIRQDBV H
LOMUQDARCDBN TXH UHDOFHQ LOYHMRQHY HQ @ UHI LuQ

$MPIWPR VH HWXGED @ XWQDAPQ GHO LOMUP

P DQDJ HP HQWSDWD

3WRHMRQDT DUFRQMHWRY GH DGP LQVADAQ

o ' DU VRSRUM WFQFR D HP SUAVDV IDP LADHV HQ
SURFHVRV GH WWAHMQ\  HDERWDANQ GH SIRRARBRV

e ' HVDUR@MU XQ P RGHR WP LU DOSWR HAR ,* $3(
GH* DIFLD

(Q @ UHXQUQ HMYLHIRQ SUMVHMY -ROTXQ * uP H
ALHARU JHHDO GHO ,QMIMR CH )RPHOR GH @
5HIWQ GH 0 XUAD \ SUMGHOM GHO)RRR $' 5 3LMU
9DBIR GUHARWD JHHDO GHO 6HYMAR GH (P SOR \
YRPDANQ ) DQAMVR 3£H  SUMGHOM $,0 ( \ -XDQ
SQRAR* RY £ JHHIMS,0 (
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$ ILQDBV GH PDYR @ AXEDG GH &RBRQAD $OP DQYD
DRRIlW HO,, 0& XQ HOPXHOAR GH IHHHAD
FRRUDQJ DGR SRU' ' ,0 H,1,0$ TXH UDILP p TXH HO
,OMIP ODQIHPHON QR FRQRAH ILROMIDV /D
$VRADAUQ, QMIP 0 DQDIHP HOA(VSEF D $,0 ( HAXYR
UHSUAVHQIGD SRUVX SUMGHOM ) IDQAMAR 3£H TXIHQ
FRP SDUA DQM P £V GH XQ FHOMQDU GH SUR HMRQDBV
GHRQAH SDVHV @ HYROAPQ\ @V SDUAFX@UGDEH GHO
P HIFDGR HVSDF RO GRQGH @ ILIXWD GHO,QMUP  DVXP H
XQ WO A YH P£V HMDAJIFRR HQ PIMRQHV
LOMILDARDBNV

" XUDQM HOIRRR VH DQD@ DIRQ GV GAMDI RV GH @V
P IMRQHY WDQM UIRQMU] DV GHWEFDQGR @ QHRHMGDG GH
XQ QCHI JR DEDSVDAYR LQMMWIHQAD FXAMWDO\ HO
GRP LQR GH P DUFRV QRWP DAYRV GYHURV 6H LGHQAI LA
XQD FOWD WAQGHQAD GH RHALP LHQR HQ ( XURSD HQWH
HO \ HO DQXDO GRQGH @V HP SUHVDV SURU] DQ
@ FOSDAGDG GH HWRXAPQ \  HOHQ RTXH HQ UHVXOEGRY
GHO,QMUP 1 UHQWM D @ FRQUXARJID WDGARQDO

( OHQPXHQAR FRQFOA 1 TXH HO«[ VR HQ WM HVFHQDUR
J@REDOGHSHQGH QR VRAR GH @ H FHBIAD WFQFD QR
GH @ FROMKFAQ GH XQD P DUFD SHIRQDOWIAGD\ XQD
HG GH GHEZRWNQ) DPWD FRPSIRPIR TXH $,0 (
WAILfy FRPR YD GH WDQMRPDAuQ SDID @V
RU DQJ DARQHV GHOAR\ 1 XH.D GH QXHVADY | LRQMDY

&RQ HOREMMIR GH DSUHQGHU GH HVDV H SHUHQADV \
IRUEGFHU GV @RV LOMOLDARDGY GHO WHRRU
) DQAMR 3£H  SUMGHOM GH @ $VRADAPQ ,QMUP
0 DQDIHP HQW(\S* D $,0 (  SDWAASH HOSDDGR ~ GH
VHSWHP ELH HQ @ ,) 70 $OP QL &RQYHQARQ FHBEWDGD
HQ 30UV

( OHYHQR RUDQY] DGR SRUD $\WRADARY,) 0 7 $OP QL
HXQu D USUHMQEQMY GH @V  SUQASDBV
DWADARQHY HXURSHDV GH ,QMUP 0 DQDIHP HQW
' XUIDQM @ MUODED VH SUHQELRQ @V SUGASDBN
WQGHADV GH PHUADGR  UHWRV  SIRHMRQDBNV  \
SHYSHAWYDY LOMLDARQDBN GHOVHARU FRQ HVSHADO
DWQAQ DOSDSHOGHO, QMUP 0 DQDJHUFRP R P RIRUGH
FPEIR QCHDJR WPSRIDO \  WDQMRWP DANQ
RW DQJ DARQDO
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" XDQM HO HWUAAR ® $VRADAUQ ,QMIP
0 DQDIHP HQM( VS D $,0 ( KD FRQVRAGDGR WX [P H
FRP SURP MR FRQ @ H FHBIQALD SURIHVIRQDO P HALDQM
® SRMQADAUQ GH FRQMHQARY HMWDAILIFRY FRQ
HVEXHDV GH QHJRAR GH UHFRQRALGR SUHAM LR QDALRQDO
H LQMODARQO &RQFAHOMY GH TXH @ IRWP DANQ
FRQAQXD\ GH FDOGDG HV XQ SLOUIXQEDP HMBOSDLD @
FRP SHAMMGDG GH QXHVARY DVRFIDGRY  HWIV DODQY DV
KDQ SHUP IMGR HODFFHWR D SURIWDP DV GH YDQIXDUED

HQ AGHWD JR GLJIMI DAPQ\ HVADMILD

3DDBMP HOM KHPRV IOMOMIIFDGR @ IWPD CH
DRXHGRY FRQ GYHIDV LOMINARQHY \  DVRADARQH
HP SUMVDUDBN FRQ HOREMMIYR GH GUXQAU\ SUMMWILDU
@ ILIXUWD GHOLQMUIP P DD HUHQ VRGR HOWIULMRUR ( Q
HWM £PEMR GAWEFD GH PDQHD REUMVDDHQM HO
FRQYHQIR I LLP DGR FRQHO,* $3(  TXH KD FUMA] DAR HQ
XQ DP EIARR S@Q SIGAR SDWD * DOAD XQD LQADAYD
SIRGHD TXH SRUARQD D QXHWAD DVRADAUQ FRP R XQ
FROERWDGRU HVHQADO GH @ DGP LMADAPQ SYEQAD
SDWD LP SXODU @ WOV RWP DAQ \  HORMHAP IHQR GHO
WAER S\ P H DWDY«V GHOBBIQR GLUHPAYR VHQIRU

SRQYHQIR GH FROERWDANQ 1P DGR HOAH HO, QUMM
GH *DBUR GH 3WRPRAPQ (FRQUPLD ,*$3( @
$VRADANQ SDIH HO 3IRILMR GH @ ' WHAUQ \ M@
$VRADAQ , QMUIP 0 DI HP HOWSDWD @ HWRXAPQ GH
XQ SR HAR SIARR VXEYHQRIRQDGR SRU M ; XQW GH
* DOALD SDUD @ FROADWANQ GH,QMUP 0 DQDJHY SDUD
GHVDUREDU RAKR P IMRQHV GH ,QMUP 0 DQDIHP HQW
GXUDQM VHY P VRV HQ RAKR 3<0 ( 6 J DB DV

(ODFXHER IXH ILLP DGR SRU 0 DUD -HWA/ / RIHJ DQD
6RPRID &RQHDILD GH (FRRP D H ,QGXWD GD
XD GH *DOAD (PPD *puPH 3« HQ
UHSUMVHQEAQ GD $VRADANQ SDID HO3WRILAVR GH @
' WHFAPQ\ ) WDQAMR 3£H  SUMGHOM $,0 (

/ D$VRADAUQ , QMIP 0 DQDIHP HOA(VSEPD $,0 ( \ HO
SRQHR 6XSHUIRUGH &RBULRV 2 I LADBV GH , QJHAHRY
,QGXVMDBY GHO3DV 9DVAR KDQ WWVAUMR XQ FRQYHQR
GH FROERUDAPQ FRQ HO REMMYR GH SURP RYHU HO
,QMIP 0DQHP HQV FRPR PRGHR GH GUHAWQ
HVADAJLFD HQAH @RV SURIHVRQDBN GH @ LQIHQAHID
LOGXVIMDOHQ ( XVNDGL

( ODFXHLER I XH ILLUP DGR SRU. UMACD $S13 DQ] 6DH GH
0DMDD SUMGHOD GHO &ROHR GH ,QIHAHRV
, QGXVMDBY GHOSDVIDVAR \ $AAD* pP H / HIREXX
YIFHSURMGHQ® GH $,0 ( \ SUMGHQ® GHO) RIR 1 RUM
HQ UHSUIRVHQWALQ CH @ $VRADANQ
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/ D $VRADANQ ,QMUP 0 DQDIHP HQW( VSCF D \H VXP
FRP R FRIDERWDGRUR! LADOHQ HOFRQI UHVR 3D HUD 7HRK

FROMGHDGR HO HYHQR GH WFQRRI D PEV
UHBVDOM GH @ SURVIGAD CGH $QFDQM TXH HWM P R
@0 FRQ XQD SWRIWDP DANQ WHRYDED \ XQD FOD
DSXHWID SRUD LOQRYDAUQ

(O HHOR TXH UXQu D SIRHMRQGN HP SUAVDV
WFQRQULFDV \  H SHURV GHO VHARU FROELE FRQ
SRQHQADV DPWMGDGHY \ HVSDARV GH QHVE RINQI HQ
WHV GRFD@] DALRQHY Gl HIHOWMY

/ D$VRADANQ,QMIP 0 DQDIHP HOA(VSFD $,0 ( \ (O
&UX@®R ' IWHPWYRY GH $QFDQM KDQ IRP DQDER XQ
FRQYHQR GH FROERWDANQ [P DGR SRU (YD 7ROLR
SUMGHOD GH (O& UFX@R \ ) IDQAMR 3£H  SUMGHOM
GH $,0( HQ SUWHAD GH &DRAD +HOEQEH

SUMGHD GHO) RIR/ HYDQM $,0 (

(WD DIDQ D FROMIM H XQ LP SXOR WJ QU LFDAYR SDUD
QIXQAU® ILIXWD GHO,QMUIP 0 DQDIHUFRP R P RGHR
GH JHVIMIQ GLLHAWYD TXH DSRW | B LELAGDG SDD @V
RU DQ DARCHY

/ D $VRADAPQ ,QMIP 0 DQDIHP HOW(\VS* D $,0 (

(1$( 9MOQHW 6RKRROKDQ |RWP DO DGR XQ FRQYHAR
P DUR GH FROERWDAPQ TXH UHXH] D HOFRP SLRP MR
GH DP EDV HOAGDGHY FRQ HO GHVDURT@R GHO \BBIQOR
AUHFWYR @ SWRHVRQDD DApPQ GHO ACHDJR \ @
AIXVUQ GO ,QMIP 0 DQDIHP HQW FRPR P RGHR
HADAJLFR GH GLUHAPQ HQ XQ HARWR HP SUMVDUDO
P DUFDGR SRUHOFDP ELR FROAMIQM

/D ILWP D GHODFXHGR WYR GJDU HQ O XUAD \ IXH
WKEUFDGD SRU) DQAMAR 3£H  SUMGHOM GH $,0 ( \
0 LIXHO/ pSH *RYEG] GH / HIQ GLHARUJHQHIDOGH
(1$( XMOHW 6FKRRO

$,0 ( FRQ QXHWAR SUMGHOM ) IDQAMR 3£H  DOIUHOM
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